Crneundukanus (macmopr) NpoayKTa/OHiMHIH cHIATTaMachl (TOJIKYKATHI)
NB0126070226

Bua npoaykra/OnimMHin TYpi becnocmasounviii hopeaponblii KOHMPAKM HA KOP3UHY YEHHBIX OyMae (Npou3600Hblll
Qunancoswiii uncmpymenm), Buebupoicesas (OTC)/bazanvl Ka2azoap KOpiCblHbIHA
JrcemKiziamenmin popsapomulk kericimuapm (myviHObl Kapicol Kypaast), bupacadan moic

(0OTC)
JlaTta nayaJyia 20.07.20262.
NpoAyKTa/OHiMHIH OacTaay
KYHI
JlaTta okoHYaHUSA 22.01.20292.
(3Kkcmupanun)

NPOAYKTA/OHIMHIH asiKTaJIy
(3xcnupanus) KyHi

YCIOBUA CAEJKU/MOMUIE IHAPTTAPBI

O0mee onucanue/Kannel cunarrama: Creika 3aKkiI04aeTCs Ha YCIOBHUSX, YKa3aHHBIX HIDKE M OHA IPEAIONIAracT, 4To B OOMEH Ha
ocyuiectBienue [Tokynarenem IlepBoHadanpHOro ruiarexa (ONpeneneHus] BCeX TEPMUHOB, IPUBEACHHBIX C 3aIIaBHOM OyKBBI, yKa3aHBI HIKE)
B CPOKH M B NOpsAKe, yKkazaHHOM Hwke, IIpoxasern Boimiarut Ilokynaremto cymmbl KynoHHoro goxona u cyMmmy OKOHYATEIbHOTO ILIATEXKA,
pa3Mep KOTOpBIX Oy/leT 3aBHCETh OT U3MEHEHUs 1ieH ba3oBbIX akTHBOB, cocTaBistomux Kop3uHy, no cpaBHeHuto ¢ [lepBoHavaibHBIMU [IEHAMH
9THX bBa30BBIX aKTHBOB, B CPOKH U B INOpsIKE, YKa3aHHOM HIbke./MaMile TOMEHAE KOpCeTUIreH MIapTTapMeH >Kacanaabl skoHe on Carhin
anymbHEIH bacTtanke! TeneMai (6ac opileH KopceTuIreH 0apiiblK TEpMHHACPAIH aHbIKTaMallapbl TOMEHJIE KOPCETLITeH) JKY3€ere achlpybIHbIH
opHbiHa, Carymbl Carbin anymbira KynoHAbIK Kipic comachiH jxoHe COHFBI TOJIEM COMACBHIH TeJIeii Jien OoJnkalpl, OJapiblH MeJiepi
Kopxeiaapl KypaiTeiH bazanblk akTuBTep OarachlHBIH OChl baszanblk aktuBTepniH bacrankel OaramapbIMEeH CalbICTBIPFaHAA TOMEHZE
KOPCETUIreH Mep3iM/Ie J)KOHE TOPTIIIIeH e3repyiHe OaiIaHbICThI 00Ja bl

Cg!enKa HC NpeaycMarprBacT 3alllUThI KalmiTalia, YTo O3Ha4aeT, UTO, €CJIH B ZIaT! OKOHYAHUA CPOKaA HE 6!2!GT BBITTOJIHEHO BapbenHoe YCJIOBHEC

moramenvst, MuBecTop monyuut cymMmy OKOHUYATEIBHOIO ILIATEXKA B_pa3Mepe MEHbIIe CyMMbI_ero IlepBoHa4aabHOro Iuiarexxa./Momine

KanuTaJlJbl Fay/ibl KAMTBIMAW/IBI, SFHU er M iM_askTanraH KyHi et iH T AYDbLI ITAPTHI pIHJ1aIMaca, MHBecT Tbl TOJICM
COMACBIH OHBIH BaCTal'IEI)I TOJICMIHEH a3 MOJIIICPAC alalbl.

Kop3una cocrout u3 cieayromux ba3oBbix aktuBoB (Akiuii (B ToM uncie, AJIP))/KopxbiH keneci ba3anbik akTHBTepeH Kypaiasl
(Axnusuapaas (ousrH imiazge, AJIP)):

IlepBonauanbHas
BazoBelii akTuB/ba3alibIK aKTHB Basrora bazosoro Bup:ka (0up:ka s nena basoBoro
(Axuus, ISIN) akTuBa/ba3anabik omnpeneaenus nensl bazosoro aktuBa/ba3ajabIk
AKTUBTIH BaJIOTACHI aktuBa)/bupxa (ba3aabik AKTHBTIH 0acTaNKbI

aKTUBTIH 0aracbiH aHbIKTayFa | Oaracel (Initial Price)*
apHAJIFaH OUp:Ka)

TMF US25460G1388 USD NYSE TBD
LQD US4642872422 USD NYSE TBD
FALN US46435G4745 USD NASDAQ TBD
HYG US4642885135 USD NYSE TBD

*OnpenensieTcst Ui KakI0ro bazoBoro akTuBa, Kak HAMMEHBIIEE 3HAYCHUE CPEM LIEH 3aKPBITHSL OCHOBHBIX TOPIOB 9TOT0 Ba3oBOro akTuBa Ha pasin4HbIX Oupxkax B Jlary Hauana cpoka/Opoip
Bazansik akTuB yurin Mep3iMHiH 6actary KyHingeri ocel Ba3anslk akTHBTIH op TYp:i GHpiKaiapaaFsl HETI3Ti cay/ia-CaTThIKTapbIHbIH Ka0bLTy Oaraiapbl apacklHIarbl €H TOMEHT1 MOH peTiHIe
AHBIKTAIA/IbI

[Mokynarens/IIpogaBeny/Carbin amymis/CaTyst / /

Homanuce, ®UO, nara/(Komsr) (Teri, ATbl, OkeciHiH aThl) (KYHi)



Jarsl Bapsep nocpounoro Kosppuuuent CraBka Kynounusbrii
HaOsonenust/ noramenusi/Mep3imMiHeH JAOCPOYHOTO Kynona/Kynonabix Bapnep/Kynonabik
BbakbLiay OYpbIH 6Tey TOCKAYBLIbI noramenusi/ Mep3iminen MeJiepaemeci TockaybL1
KYHJepi (Autocall Level) OYpBIH 0TEy
k03¢ punuenti (Early (Coupon Rate) (Coupon Barrier)
(Observation % ot IlepBoHaYAILHOI Redemption Ratio)
Date) nensl/bacTankbl % ot HomMuHaIbLHOM % oT
oaragan % (Initial % oT HomuHaabHOH cymmbl/HomMunaabt IlepBoHayabLHOM
Price) cymmbl/Homunanabt comangan % nenbl/bacTankel
comaaan % oaranan % (Initial
Price)
20.01.2027 100% 100% 7.5% 100%
20.07.2027 100% 100% 7.5% 100%
20.01.2028 100% 100% 7.5% 100%
20.07.2028 100% 100% 7.5% 100%
22.01.2029 100% 100% 7.5% 100%
[ena/baracer 1 000.00 USD
Banrora Caenku/MoMine BaIOTaChI USD
HomunanabHast cymma Cnesiku (B BaroTe CyMMa, Ha KOTOPYIO 3aKJTIOYAeTCs C/IENKa. PaBHA MPOM3BENCHUIO  KOJIUYECTBA

Cnenkn)/Mominenin Homunanabl comacel

(Moawmine Bamoraceiaaa) (Notional):

Ha neHy./Momine xacanran coma. CaHbl MEH OaFachIHBIH TYbIH/IBICHIHA TCH.

IlepBoHavaabHBII MUIATEXK (B BATIOTE
iatexxa)/bacrankpl TesieM (TeneM
BaJIIOTAChIHA)

(Initial Investment Amount)

IlepBoHavasbHBINA MIaTex (B BAJIIOTE IUIATEXa) JODKCH OBITh YIUIaueH 3a CYeT
Kinenra Tlokynarenem IIpoaaBity B moiHOM 0ObeMe HE IO3/HEE ABYX pabodnx

nHell, cnepyromiero 3a Jaroir Hauana Ilponykra.

PaBen HomuuaiabHoI

cymme caeiaku/bacrankbl Tesiemai (Tesem BajioTackinga) Carbin agdyumibl
Kauenrttin ecedinen Carymbira OniM bBacranran KyHHeH keifinri exi
JKYMBIC KYHiHeH KellikTipMeii TO/IBIK KeJ1eM/e To.1eyi Tuic.

Basrora mnaresxa/MoMmisie BaIOTAaCH USD

Jlara ¢ukcanuy HavallbHBIX 3HAUYCHUN 21.07.2026
ba3oBbix akTHBOB/bazanbik akTHBTEpIiH

6acTanKbl MOHJIEpiH TipKey KYHI

Jara ucreuenus cpoka/Mep3iMiHiH asKTaty 22.01.2029

kyHi (Maturity Date)

[Mokynarens/[Iponasery/Carbin anyibl/Caryiibl

Homanuce, ®UO, nara/(Komsr) (Teri, ATbl, OkeciHiH aThl) (KYHi)




BapnepHoe yci10BHE 10CPOYHOIO
noramenusi/Mep3iMiHeH OypbIH 6TeyliH
TocKaybL1 WIapThI (Autocall)

Crhenka TpeKpamaercss AOCPOYHO, €CJIM Ha JaTy HAOIOACHHS IICHBI 3aKPBITHS
BceX 0a30BBIX aKTHBOB HaXOMAATCS HA YPOBHE WIIM BBIIIE YCTAHOBJICHHOTO YPOBHS
aBrokoiuta (Autocall Level)./Erep Gakpiiay KyHiHE OapiiblK 0a3aliblK aKTHBTEPAiH
*xaObuTy Oarachkl OenriienreH aBrokoint (Autocall Level) nerreitinge Hemece ogaH
JKOFapsl 0011ca, MoMine Mep3iMiHEH OYPBIH TOKTAaTbUIA/bL.

B oTOM cnydae wuHBECTOp TONy4aeT HOMHHAJIBHYIO CYMMY CHEJKH u
HAYUCJEHHBIH KYNOH, a janpHeiilide BBIUIATBl MO TMPOAYKTY HE
IPOU3BOAATCS, T.K NMPOLYKT OydeT 3akphIT NocpouHo./byi skarmaiina MHBECTOp
MOMLJICHIH HOMMHAJIBI COMACHIH JKOHE ECENTENTeH KyNMOHIBI alaibl, al eHIM
OolibIHIIA OlaH opi TeleMiaep >KacalMaibl, efTKeHI 6HIM Mep3iMiHEH OYpbIH
XKaObUIa IbI.

JlocpouHasi BeIIIaTa TPOU3BOAUTCS B TedeHue 10 paboumx JHEH mocie aaThl
HaOJIIONEHUS, KOIZa YCJIOBHE aBTOKOJUIA BBINOJNHEHO./Mep3iMiHeH OypbIH Teney
aBTOKOJIIJBIH IIAPTHI OPBIHAJIFAH OaKbUIay KYHiHEH Keiin 10 skyMbIc KyHi imminae
KYprizizgesi.

Bo usbexaHue COMHEHHWH, NpH JOCPOYHOM mpekpamieHnu CHeNnKd B CBS3U C
BbIMIONIHEHHEM bapbepHoro ycjioBusi aAocpoyHoro mnoramenusi (Autocall) B
Kakyro-nmu6o n3 JlaT nabmioneHuii npekpamiaroTcs Bce ods3arenbcTBa [Ipomasia
nepen Iloxynarenem 1o Bbiiare cymMmbl OKOHYATEJBHOrO IUIATEXKA,
Kynonnoro noxona u mo0bIX APYruX BBHIILUIAT B JMI00YI0 M3 mocienyromux Jar
HaOmonenuii u Jlaty ucredyenusi cpoka (Maturity Date)./Kymon Tyrbi3oay
yurin, Mep3iminen OypbiH ereyliH TockaybL1 mapTeiH (Autocall) opbinaayra
OaiinanbicTel MoMine Mep3iMiHeH OYpPbIH TOKTATBLIFaH Ke3le bakbliayabiH
Ke3 KejireH kyHinge Conrsl Tes1eM, KynoHAbIK Kipic :koHe Ke3 KeJireH facka
TesleMiep coMachblH Tesiey OoiibiHma CarymbiHbIH CaTbil  ATyHIbI
aNabIHAAFbl 0apabIK MiHaeTTeMenepi bakbliayabiH Ke3 KeJreH KyHiH/e KoHe
Mep3imHin askraay kyHinge (Maturity Date) TokTaTbLIagbI.

Cymma OKOHYATEIBHOIO MJIATEkKA IIPH
BbIIIONHEHUY bapbepHoe ycioBue
JocpoyHoro norauenus/Mep3imMiHeH OypbIH
oteyniH TocKayblT MIAPTHIH OPBIHIAY
kesinzeri CoHFbI TOJIeM comachl (Autocall)

Cymma paBHass mpou3BeacHnio HOMHHAIBLHOW CyMMBI  CAEJKH U
Koa¢dpuuuenrta JO0CPOYHOIO norameHnusi/ Maminenin HOMMHAJIJIBI
COMAaCBIHBbIH JkoHE Mep3imMiHeH OypbiH oTey Koadduuuenrinin kobeiitinaicine
teH coMa (Early Redemption Ratio)

Jara ynnatsl OKOHYATENBHOTO IJIaTexka Mpu
BBITIOTHEHUH bapbepHOTo yCIIoBUS
JlocpoyHoro norauenus/Mep3imMiHeH OypbIH
oteyniH TocKaybLT APTHI OPBIHIANIFAH Ke3/1e
Conrbl ToeMI Toney KyHi (Autocall)

He mnosaHee 10 (mecaru) pabounx auew, crieayromux 3a Jaroii Haduaronenus
(Observation Date), B koTopyto ObUIO BhIONHEHO bapbepHoe YycJjoBue
J0Cpo4HOro moramenusi (Autocall), ¢ yueTom TOro, 4ro eciau nara yIUIAThl
MPUXOTUTCS Ha Hepabo4YMi JEHb, TO JATOW YIUIATBI CUYUTACTCS OJFMIKAMIIMIA
cienytomuii pabouunit nexn./Mep3iminen OypbIH eTeyliH Tockaybll mapThI
(Autocall) opeinnanran baksiiay Kyninen (Observation Date) keiiinri 10 (on)
JKYMBIC KYHIHEH KEIIIKTIpMEii, erep TelieM KYHI )KYMBIC ICTEMEHTIH KYHTe KeJIeTiH
OoJica, OHJIa TOJIEM KYHi )KaKbIH apaIarbl KeJieci )KYMBIC KYHi OOJIBIN ecenTeleNi.

BapnepHnoe yci10BHe KyNOHHOIO
noxona/KynoHabIK KipicTiH ToCKaybLI
maptbl (Coupon Barrier)

KymnoH BbltutaumBaercsi, eciaM Ha Jary HaOMoneHus Bce 0a30BbIC aKTHBBI
HaxoaaTcs Ha ypoBHe wiH Bbilie KynmonHoro 6apsepa/Kynon 0akpuiay KyHiHIE
Oapnplk 0azanblK akTuBTep KymoHABIK TocKaybL1 JeHreiliHge Hemece ofaH
)orapbiia Oonca teneneni (Coupon Barrier).

Ecnu ycioBue He BBINOJIHEHO, KYIOH 3a JTOT INEPHON HE BBIUIAYUBACTCS, HO
nepenocutcs (“apdexT mamMaTH) — OH MOXKET OBITH BBILIAYEH MO3XKE, €CIH B
nocienyoume Aatel  HaOmomeHust Oapbep Oymer mpoitneH./Erep mapt
OpBIHJaNIMaca, OChl Ke3eHJeri KyIoH TeJeHOeini, Oipak ayblCcThIpbuiansl ('':kan
3¢ dexrTici') — erep keneci Oakpulay KyHIEPiHAE TOCKAYbUI 6TCE, OHBI KEHiHIpeK
Teneyre 0oJabl.

Beimtata kymona npow3BoauTcs B TedeHue 10 (mecsTw) pabodmx aHEH mocie
Jarbl  HaOuaioneHus, Korjga YycioBHe BbINONHEHO./KymoHAbl Teney mIapT
opbinaanrad bakpuiay kyHineH keiiin 10 (oH) )KyMbIC KYHI iLIIH/E KYPri3iaeni.

[Mokynarens/[Iponasery/Carbin anyibl/Caryiibl

Homanuce, ®UO, nara/(Komsr) (Teri, ATbl, OkeciHiH aThl) (KYHi)




Cymma Kynonnoro noxoxa/Kynmonabik
Kipic comacnl

cymMMa paBHas mnpousBeaeHH0 HoMuHaibHO#W cymmbl caenku W CTaBKH
Kynona/ MoMmijleHiH HOMHHAJI/IBI COMACBIHBIH oHe Kynmon Mesmepiemecinin
kebelTiHaiciHe TeH coma (Coupon Rate).

IddexT nmamaru/Kag acepi (Memory)

B ciydae ecnu B kakyto-uuOyns Jlary Habmionenus He Boinonnsercs bapbepHoe
ycioBue Kymonnoro pgoxoma, Beiurata Cymmsl  KynonnHoro moxona,
paccyuTaHHOHN B BBIIIEYKAa3aHHOM MOPSJIKE, IEPEHOCUTCS Ha HanboJiee paHHIOK
crepytomyto Jlary ymiaarel Kynonnoro poxoma, mpu ycioBHM, 4YTO B
npeamectyromyo et Jary HaGawnenuss Oyner BbimonHeHo bapbephoe
ycaoBue Kynonnoro noxona./Erep Baiikaynbin kanmaih na Oip Kyninge
Kynmonasik  Ta0bicThiH  Tockaybll mapThl  OpbIHIAJIMaca, KOFapblia
KepcerinreH ToprinmeH ecentenreH KymoHabslk Tadbic ComacbhlH Teley
Kynonasik TadbicThiH TocKayblil mapThl OHBIH anabiHIarel baiikay kyHinge
opbiHAaNFaH karnaiina KynmoHIbIK TaObICTBI TeJIeydiH €H epTe Keleci KyHiHe
ayBICTBIPBLIA B

Eciu BapbepHoe ycioBue KynoHHOro 10xofa He BBLINOJIHACTCS HU B OJHY U3
nocnenyromux Jlar HaOmaronenusi, Bxmrodas JlaTy McTedeHHsl CpOKa, BBIILIATA
Cymmbl Kynonnoro goxona no Crenke, nepeHeceHHast BCIEACTBUE IPUMEHEHUS
J¢pdexra nmamsaru, He npousBoaurcs./Erep kynoHabIK TadbicThiH Tockaybli
mapTsl Mep3iMHiH asiKTajdy KyHiH Koca anraHjga, bakbuiayablH KeJjeci
KYH/IepiHiH elKaiichichiHIa OpbIHAanIMaca, Kaja acepiH KoifaHy caigapblHaH
Keitinre KanapipbuiraH Mowmine OoiibiHma Kynmonabik Ttadbic ComachiH Tejey
JKY3€Te achIPbUIMANIbI.

Jarsl yniiarel Kynonnoro
aoxona/KynoHabik Ta0bICThI TOJIey KYHAepi

He no3nHee 10 (mecsiTh) paboumx aHel, cneayromux 3a laroii HaGaionenus, B
KOTOpYI0 ObUIO BhIMOJIHEHO BapbepHoe ycioBne KymoHHOro noxoaa, ¢ yaeTom
TOTO, YTO €CJH Jara YIUIAThl MPHXOAWTCS Ha HEpaOOYHMH NEeHb, TO JAaTOH YIUIaThI
cuuraercs Ombxaimuil ciaenyromuii pa®ounii neHs./KynmoHABIK Ta0bICTBIH
Tockaybl1 maprtel opeiHaanFad bakpuiay Kyninen keitinri 10 (oH) jxyMmbIc
KYHIHEH KeUIKTipMeH, erep Tejey KyHi )KYMbIC iCTeMEHTIH KyHre KeJIeTiH OoJica,
OHJIa JKaKbIH apa/iarbl KeJecl )KYMBIC KYHI Tesey KYHi OOJIbII ecenTele/.

Bapbep noramenusi/OTey TocKaybLIbI
(Redemption Barrier)

70%

BapbepHoe yciioBue norameHusi/Oreynin
TocKaybl1 miapThl (Redemption Barrier)

Ha pary wucrteuenuss cpoka ompenensiercs (UHANBHBIN pe3ynbTar/Mep3iMHiH
ASIKTATy KYHiHE KOPBITHIH/IBI HOTHKE alKbIH/IAJIA/IbL:

® ccimu Bce 0a3oBble aKTHBHI BhIIe ypoBHA bapbepa moramenus
(Redemption Barrier) , Iloxynarenr nomyudaer 100% HomunaabHoii
cymmbl Cpesikm/erep Oapiblk 0a3asblk akTUBTEp ©OTey TOCKAybLIbI
(Redemption Barrier) pgeHreiiinen xorapbl Oosica, Carbill  amymIbl
Moaminenin Homunanasl comacbinbig 100% amanpr;

® ccimu XoTa Obl oauH akTuB Hke Bapbepa moramenus (Redemption
Barrier), Ilokynarens nonydaer Cymmy OKOHYATe/ILHOTO IUIATEKA MPHU
HEBBIIIOJIHEHUUW bBapbepHoro yciaoBus morameHusi (CM. HHiKe).
/erep keMm nereHne Oip akTuB OTey TocKayblibiHaH (Redemption Barrier)
TeMeH Oojca, Carbin amymsl  eTeyaiH  TocKaybll  INAPTBIH
OPBIHAAMAFAH ke3ne Conrbl TosieM ComachlH ajajabl (TOMeHje
KapaHbI3).

dunanpHas BEIIUIATa MPOU3BOMUTCA B TeueHHe 10 pabGoumx gHEH mocie marsl
OKOHYaHMS NpoaykTa/COHFBI TeJeM OHIM asKTalFaH KYHHeH KediH 10 >xymbIc
KYHI 1IIHJIE JKY3€ere achIpbLIa/Ibl.

[Mokynarens/[Iponasery/Carbin anyinbl/Caryiibl

Homanuce, ®UO, nara/(Komsr) (Teri, ATbl, OkeciHiH aThl) (KYHi)




Cymma OkoHYATEJbHOIO0 ILIaTeKa NpH cymMMa paBHas HomuHanbHOW cymMme caenku/MoMineHiH HomuHanmpl comachiHa
BbINOJHeHUU BapbepHoro yciioBus TEH coMa

noramenus;/Oreyain TocKaybll IIAPTbIH
opsinaay Ke3injgeri COHFbI TOJIEM COMACHI

Cymma OKOHYATEIBHOTO IIaTeXka IpHU CyMMa, pacCuMTaHHas IO Ccleayromeil ¢Gopmyne/keneci Qopmyna OoHbIHIIA
HEBBIITIOJIHEHHUU BapbepHoro yciioBust €CEMNTENreH COMa:

noramenust/Oreynin Tockaybll mapTHIH
OPBIHIAMAFAH ke3neri CoHFbI TeJIEM
Comacsl

PE
Cr=0Ch* 4
T 0 P'EI

, TIe/OHIaFbl

C; - cymma OxoHuaressHOTO miatexa (B Bamrore cuenkn)/COHFBI TOJIEM COMACHI
(momine Bamroraceinna);

C, - HomunanbHasi cymma caesiku (B Bamore crenku)/MomisieHiH HOMHHAIIbI
comachl (Mominie Bamoraceiana);

P!, - nena Xynmero basosoro aktupa Ha JIaTy HcTedenusi cpoka/Mep3iMi eTken
kyHri Ex Hamap Ba3anbik akTHBTIH Oarachl;

P!, - Tlepeonauanruas uena (Initial Price ) Xymmero Basosoro aktusa/En
namap ba3zaneik aktuBTin Bacrankel 6arace! (Initial Price),

npu 3toM, nox XyammMm ba3oBbIM akTHBOM mNoHHMMaeTcsi ba3oBblil akTuB, y
KOTOpOro cpeau Bcex ba3oBbIx akTHBOB, BXoAAIuX B Kop3uHy, OTHOIIEHHE 1IEHBI
bazoBoro axtmBa Ha Jlary HcTedeHusi cpoka k ero IleppoHayajbHON 1HeHe
aBnsgeTcs MuHUManbHEIM/Bby1 perre, EH Hamap Ba3zaabik aktuB nen Kopxxbinra
kipeTiH OapibiK ba3anbik akTuBTep apacbiHna ba3ansik akTuBTiH Mep3imi eTkeH
KYHIi OaraceiHbIH OHbIH bacrankel 0arachlHa KaTblHACHI €H a3 OOJIbII
TaObUIaThIH bazasbIK aKTHUB A€M TYCIHIIe .

Jara ynmater OKoHYaTeIbHOTO He no3xHee 10 (mecsatu) pabounx AHEH, ciaeayromux 3a JlaToi ucredyeHus cpoka,
iarexxa/CoHFBI TOJIEM]Il TeJley KYHi C y4EeTOM TOTrO, YTO €CIIM JaTa yIIaThl IPUXOAUTCS Ha Hepabouuil JeHs, TO JaToil
yIUIaThl CYMTAeTCs Omkaimii cinexyroumii pabounid neHw/Erep Tenmem kyHi
JKYMBIC ICTEMEHTIH KYHTe KeJeTiH 0ojica, OHJa KaKbIH apajarbl Keleci sKYMBIC
KYHI TeleM KyHi OOJbIN eceNnTeNeTiHIH eckepe OThIpbiN, Mep3imM asKTaaraH
KYHHeH Keifinri 10 (0H) )XyMbIC KyHIHEH KeUTKTipMen.

ToanuceiBast ITopyueHue u ocyecTBIssA ero nopady, KnueHr 3adpnder v MoATBEPKIAET CBOE IIOHMMAHKE B TOIHOM oObeMe/TarchpMara Kol KOMBII, OHBI Oepyai xy3ere achpa
OThIphIN, KIMeHT e3iHiH TYCIHIe€HIH TONBIK KoJIeM/e MoiMIeH Ii XKoHe pacTai/Ibl:

U npaBoBOH M YKOHOMMYECKOH CyLIHOCTH 3aK/I04aeMoro BO HcroinHeHue IlopydyeHus GecrnocTaBoyHOro (opBapJHOrO KOHTPAaKTa Ha KOP3MHY LIEHHbIX Oymar, ero
OCHOBHBIX XapaKTEPUCTHK M MEXaHH3Ma €ro 3aKIIOYEHHs, UCIOIHEHHU, NPEKPAIeHUs (B TOM YMCIIE IIyTeM JOCPOYHOTO pacTopskeHus). KimeHT moHumaert, 4To
GecriocTaBouHbIi (OpBapIHBIA KOHTPAKT Ha KOP3UHY LEHHBIX OyMar — 3TO JOTOBOp, MO YCIOBHSAM KOTOPOTO BO3MOKHOCTH IOJyYEHHUs JOXOJa U €TO BEIMYHHA, a
TaKXKe CyMMa BO3BpaTa BIIOKCHHBIX MHBECTHIUH 3aBUCHT OT HACTYILUICHHS ONPEACICHHBIX YCIOBUH, @ UMEHHO OT HOCTIH)KCHHMS ONpPEICICHHbBIX 3HaUYCHNH 6a30BbIX
aKTHBOB B OMpe/ie/IeHHbIC 1aThl/ baraibl Kara3aap KOP)KbIHbIHA HKETKI3UIMEHTIH (hOPBAPATHIK KemiciMmapTThiH TarchlpMachiH OPbIHIAY YILIH )KacadaThblH KYKBIKTHIK
JKOHE SKOHOMMKAIIBIK MOHI, OHBIH HETi3ri CHIIaTTaMasapbl KOHE OHBI XKacacy, OpPbIHIAy, TOKTATy TeTiri (OHbIH imiHae Mep3iMiHeH OypbiH Oy3y apkbuibl). KiueHt
Garasbl Karas3zap KOPKBIHBIHA JKETKi3UIMEHTIH GopBapATHIK KeiciMiuapT — OyJ1 OHBIH TajanTapsl OOMbIHIIA TAOBIC aly MYMKIH/IT MEH OHBIH IIaMachl, COHal-aK
CaJIBIHFaH MHBECTHUMSNAPABI KalTapy comachl Oenrini Oip mapTrapiblH OacTanyblHa, aTan aiiTkanga Genrim 6ip kyHzaepae OasanblKk akTHBTepAiH Oerimi Gip
MOH/IEpiHE KOJI JKEeTKi3yre OaiaHbICThI OONAThIH AT €KEHIH TYCIHEe;

il comepaHUs M CMBICIIOBOTO 3HAYCHHS BCEX TEPMUHOB M 00O3HadeHHil, yka3zaHHbIX B Ilopydenun/ TarcblpMana KepceTIreH OapiblK TEPMHHIEP MEH Oenrinepiin
Ma3MyHBI MCH MaFbIHAJIBIK MOHI;

Ul mopsiika ompeneseHns 3HadeHHt (B T.4. ONpeiesieHus eHbl ba30Boro akTuBa), H3NIOKEHHBIX B [lopydeHuH, BKIIIOUas TOHMMaHKE TOPSAKa pacueta U ONpeaesCHHs
ycnoBuii [t yratsl CyMMbl OKOHYATeNIbHOro miateska u IlnaBatommx cymm/ COHFBI TOJIEM COMACBIH JKOHE ©O3repMeli coMaiapibl Teliey YIIiH IMIapTTapibl
ecenTey JKoHe alKbIHAay TOpTIOiH TYCiHyAl Koca anranja, Tancelpmana OGasHAAIFaH MOHJEpHl alKbiHAAy TOpTiOiH (OHBIH imiHAae Ba3anblk akTHBTIH OarachlH
QHBIKTAY);
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{i 4TO MHBECTUPOBAHME B IPOM3BOJHbBIC (PMHAHCOBBIC HHCTPYMEHTHI ((POpBapIHbIE KOHTPAKTbI, CBOIBI, ONIMOHBI U TIp.) CBA3aHO C PA3IMYHBIMH LIEHOBBIMH, PHIHOYHBIMH,
BAIIOTHBIMH, KPCAUTHBIMH, OICPALHOHHBIMH, TEXHHYECKHMH, HAJOTOBBIMHU, NPABOBBIMH, CHCTEMHBIMH PHCKAMH, C PHCKOM IOTEPH JIMKBUIHOCTH M PUCKOM
OMHUTEHTa, a TaKKe IOIATBEXJIACT MOIydYeHHEe MOAPOOHBIX M JETAJM3HPOBAHHBIX Pa3bsICHEHHH OTHOCHTEIBHO COMACPKAHUS KAKIOTO M3 TIEPEUHCICHHBIX B
HacTosilieM a03alle PHCKOB, YTO 1103BONMIO KIIMEHTYy YSCHHTh MX CYIIHOCTh M IIOCYMTAaTh HPHUEMJIEMBIMH [ cebs B nonHoM oObeme/ TybIHIBI Kapisl
KypannapbiHa (GOpBapATHIK KelliciMIIapTTap, CBONTAp, OMLUOHIAP XKOHE T. 0.) HHBECTHLHUANAY OPTYPIi 6ara, HAPBIKTHIK, BAIIOTANBIK, KPEAUTTIK, ONEPALHSIIBIK,
TEXHHUKAJIBIK, CAJIBIKTBIK, KYKBIKTBIK, JKYHENK ToyeKelJepMeH, OTIMJIUTIKTI JKOFalTy ToyeKeliMeH KoHE SMUTEHTTIH ToyekeliMeH OaiIaHbICTBI, COHal-aK, OChI
ab3arra KepCeTUIreH TOyeKeIIep/IiH OpKaWChICHIHBIH Ma3MYHBIHA KATBICTBI TOJIBIFBIPAK JKOHE €MKEH-TerKeli TyCiHiKTeMenep amyasl pactaiiasl, 0yin Kiunentke
ONapZBIH MOHIH TYCiHyTe XOHE ©3/1epi YIIiH TOJBIK KeJIeMJIe KOTakIbl IeT caHayFa MYMKIHIIK Gepi;

1l 9TO KOHTPAreHTOM MO IPOM3BOJHOMY (PMHAHCOBOMY HMHCTPYMEHTY MOXET ObITh Bpokep, AeHCTBYIOMMIA OT CBOEr0 UMEHH, HO 3a CYET U B MHTEPECaX HHOTO KJIMEHTa
bpokepa. DT0 MOXeT HNPUBECTH K BO3HUKHOBEHHIO KOH(IMKTA MHTEpecoB Mexay bpoxepom u Kimentom mam mexay Kimentom n msiM kineHtoMm bpokepa,
HofaBIIMM Bpokepy BCTpedHOe MOpyYeHHE, YTO MOXKET B Pe3y/bTaTe peanu3alud KOH(IMKTa MHTEpecoB mpuBecTH K yobiTkam Kimenta. Hacrosimum KnneHr
HOATBEPXKIACT, 4To bpokep Hamnexkammm o6pazoM yBenoMut KineHTa o BO3MOXXHOCTH BOSHUKHOBEHHSI KOH(IIMKTA HHTEPECOB U HE UMEET KaKUX-TMO0 NpeTeH3uit
WM UMYLIECTBEHHBIX TPeOOBaHMH (BKIIFOYAsi TPEOOBAHHS O BO3MEILICHHUH YOBITKOB, BO3BPATOM CyMMbI MHBECTHUIHIT) K BpOKepy, CBA3aHHBIX C BOSHUKHOBEHHEM U
peanuzauueii koH¢uukra uHTepecoB. Taioke KimeHT yBemomieH, uto Bpokep peanu3yeT KOMIUIEKC Mep, HANpPaBICHHBIX Ha NPEJOTBPAIICHHE peaslH3aliy
KOH(JIMKTa MHTEpPecoB U ympapineHueM uM/ TybIHIBI KapXbl Kypajbl OOMbIHIIA KOHTPAreHT ©3 aTblHAH OPEKET eTeTiH, Oipak 6acka Bpokep kimeHTiHiH ecebGiHeH
JKOHE OHBIH MYJUIECi YIIiH apekeT ereTiH Bpokep Gomybl MymkiH. Byn Bpokep men Kiment apacwinna Hemece Bpokepre kapcsl tancbipma Oepren KimeHT neH
Bpoxepiy 0acka KIHEHTi apachblHa MYJUIENEP KaKTHIFBICHIHA SKeJTyl MYMKiH, OYJI1 MyJIeNep KaKTBIFBICBIH JKY3ere achlpy HoTHKeciHae KIMeHTTiH IIbIFbIHAATYbIHA
okernt corybl MyMKiH. OckiMen Kiment Bpokepnin KimeHTTI Mynyienep KaKTBIFBICBIHBIH TYBIHAAy MYMKIHZIr Typalsibl THIiCTI TypAe Xabapaap eTKEHiH >KoHe
My/Uienep KaKThIFBICHIHBIH TYBIH/IAaybIHA JKOHE iCKe achIpblUIybIHa OaiinanbicThl Bpokepre Kanzaaii ra Oip TamantapasiH HeMece MYJIKTIK TalanTapAblH (3a1angapis
oTey, MHBECTHIMSIIAP COMAChIH KalTapy TypaJibl TalanTapsl Koca allFaH/a) )oK ekeHiH pacraiapl. Connaii-ak, KimenTtke Bpokepain Myuienep KakTHIFBICHIH iCKe
ACBIPY/IbIH aJI/IBIH aJIyFa jKOHE OHbI 6acKapyFa OarbITTalFaH [Iapajap KeIIeHiH iCKe achIpaThIHbI TYpajbl XabapiaHaibl.

KieHT moATBepiaeT moiydeHHe BceX HeoOXomuMbIX KIMeHTy KOHCynbTalMii OT JIMIl, HE3aBHCHMBIX OT Bpokepa, 1Mo IOpHIHYECKHM, HAJIOTOBBIM, OyXIalTepCKUM M MHBIM
BOIpPOCaM (B T.4. CBSI3aHHBIM C MOCJIEACTBHAMH 3aKmodeHus CHENKH), YTO TAKKe MO3BONMIO KIIMEHTY MOHSATh HOPHAMYECKYIO M SKOHOMUYECKYIO CYIIHOCTb IPOM3BOJHBIX
(DMHAHCOBBIX MHCTPYMEHTOB, YCTAHOBUTb M OLEHUTH (DaKTOPbI, HMCIOIIME 3HAYCHHE Ul NpHHATHS KiueHToM pemieHns o0 MHBECTUPOBAHHMH, a TAKXKE OLEHUTb PUCKH
HacTyIuieHus 11 KiimenTa BO3MOXKHBIX HeONaronpuaTHEIX QHMHAHCOBBIX MOCIIECACTBHUMN, CBA3aHHBIX C MHBECTHPOBAHHEM B IIPOM3BOJHBIC (PMHAHCOBBIE HHCTPYMEHTHI, M IIOCUUTATh
HX B CBETE CBOMX MHBECTHIMOHHBIX IieJIell 1 MHBECTULIMOHHOIO TOPU30HTA, YPOBHS CBOMX COEPEKEHHUH, JIOMYCTUMOIO PHCKA, ONBITA M 0XKHIAEMOM J0XOIMHOCTH IIPUEMIIEMBIMU
s cebs/ Knment Kimentke BpokepieH Toyencis TyiFanapiaH 3aHIBIK, CalbIKTBIK, OyXraiaTepiik jkoHe esre e Mocenernep (oHbIH iminae Mowmine xacacy cangapbIMEH
OaifmaHbICThI) GOIBIHIIIA GAapIIBIK KAKETTi KeHECTEepAi anFaHblH PAacTai/Ibl, Oy KimeHTke TybIHIBI KapKbl KYPaIIapbIHbIH 3aH/bI )KOHE YKOHOMHUKAIIBIK MOHIH TyciHyre, KineHTTin
MHBECTHIMSUIAY Typalibl MISNIiM KaOblUIaybl YIIiH MaHbI3bl Oap (akropaapasl Oenrineyre sxoHe OarajayFa MYMKIHIIK Oepai, COHai-aK TybIH/bI KypajlapFa HHBECTUIMsIIAyFa
GaiiIaHBICTBI BIKTMMAaJ OONIATBIH KONAlChI3 KapKbUIBIK canpapiblH Kimenti ymid maiina 6oy Toyekeniepin Oaranay XoHE olapibl ©3iHiH HHBECTHLHSIBIK MaKCATTapbl MEH
VHBECTHIMSUIBIK KOKKHETI [2], )KUHAK JAeHTeHi, pPyKcaT eTireH ToyeKel, TaKipuoe xoHe KYTIIeTiH KipicTiliK TYPFBICBIHAH ©3/Iepi YIIIiH KOJNaiIbl e caHay.

Knuenr moarsepkaaetr, uto o3nakommics co Cneuudukainueii (macmoprom) OecrocTaBo4HOro (OopBapIHOrO KOHTPAKTa HAa KOP3HMHY LEHHBIX Oymar J0 MOJa4yd HACTOSIIEro
Tlopyuenus Ha ero 3aximouenue, conepkanue Creunduxannu (ITacropra) MOHSITHO, BO3paKEHHS H BONPOCH! 0TCyTCTBYIOT/ Kinent ocel Tanceipmansl jxxacacyra Geprenre Aeitin
Oaranbl Karaszap KOPXKBIHBIHA JKETKi3UIMEHTIH (OpBapATHIK KeiCIMIIAPTTHIH CHIATTaMachIMEH (TONKYKaThIMEH) TaHBICKAHBIH pacraiiibl, CunarramansiH (TenKykaTThIH)
Ma3MYHBI TYCIHIKTI, KAPCBUIBIKTAp MEH CYpaKTap *OK.

(monnuck)
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